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Thailand Equity

The National Economic and Social Development Board (NESDB) has upgraded its 2010 growth
forecast to 7% to 7.5% from 3.5% to 4.5%, after it reported better-than-expected second
quarter GDP that expanded 9.1% over last year. Overall, the economy rose 10.6% in the first half
from the same period last year. The Bank of Thailand raised its benchmark interest rate a second
straight time by 25 basis points to 1.75% as widely expected.

In corporate news, as part of a plan to invest 9.8 billion baht for overseas expansion to pursue a
target to generate 10% of total revenue from overseas by 2013, Central Pattana is expected to
sign a joint-venture agreement to expand in China this year while also studying the feasibility of
entering India. Home Product Center has announced a 6 for 1 stock dividend and will hold three
promotional events over the remaining of the year targeting event sales of 4.9 billion baht.
Indonesia is seeking at least US$ 1.1 billion in compensation for environmental damage caused
by Montara oil spill - PTT Exploration and Production said the firm is willing to cooperate to
verify the damage to the ecosystems, fishermen, and related issues. Meanwhile, MFC Asset
Management reported strong second quarter fiscal year 2010 earnings underpinned by
controlled expenses and base effect. We hold all of the above companies.

Thailand Fixed Income

The National Economic and Social Development Board (NESDB) announced 2Q10 came out at
consensus beating 9.1% YoY last week citing stronger than expected contribution from private
consumption and investment despite the unrest in April and May. As expected Bank of Thailand
continued it's normalizing of policy rates by delivering another 25bps hike leaving policy rates at
1.75%. We expect at least another 25bps by end of the year. Despite these “negatives” news for
the bond market, yields collapsed as offshore investors continued to accumulate Thai bonds. Last
week’s bull flattening saw a 30bps fall for 10year government bond yields.
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Important information

The above is strictly for information purposes only and should not be considered as an offer, or
solicitation, to deal in any of the mentioned funds. Any research or analysis used to derive, or in
relation to, the above information has been procured by Aberdeen Asset Management Company
Limited (“Aberdeen”) for its own use, without taking into account the investment objectives,
financial situation or particular needs of any specific investor, and may have been acted on for
Aberdeen’s own purpose.

Aberdeen does not warrant the accuracy, adequacy or completeness of the information herein and
expressly disclaims liability of any errors or omissions. The information is given on a general basis
without obligation and on the understanding that any person acting upon or in reliance on it, does
so entirely at his or her own risk. Any projections or other forward-looking statements regarding
future events or performance of countries, markets or companies are not necessarily indicative of,
and may differ from, actual events or results. Aberdeen reserves the right to make changes and
corrections to the information, including any opinions of forecasts expressed here in at any time,
without notice.

Mutual funds are not deposits or and are subject to investment risks, including the possible loss of
the principal amount invested. The value of the units and the income from them may fall as well
as rise. Investors should carefully study the fund prospectus before making investment decision.
Neither Aberdeen nor any member of the Aberdeen Group, nor any of its officers, employees or
agents guarantees the repayment of capital, the performance or any distribution from the funds.

Aberdeen Asset Management Company Limited
Investments contain risks. Investors should study prospectuses before making a decision to invest.

Investment in a foreign investment fund (FIF) is subject to currency risk and may get a
return lower than the amount initially invested.
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