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Overview 

 Domestic equities remained under pressure last week, as uncertainty over the global economic outlook 

intensified owing to disappointing US economic data and slowing export growth in Japan.  

 Construction work continued to be boosted by government stimulus and rose in the second quarter. 

However, capital spending fell in the same period, weighed down by the proposed mining tax and poor 

economic sentiment.  

 

Corporate News 

Full-year results were good: Woolworths was boosted by stronger sales and operational efficiencies. The growth 

of its food and liquor division was particularly buoyant. BHP Billiton was driven by higher production volumes. The 

miner maintained its dividend of 45 US cents per share. 

We hold all the above companies highlighted.   

Fixed Interest  

Australian bond futures rallied in line with US Treasuries, spurred by poor economic data and fears of a ‘double dip’ 

recession. They were range bound towards the end of the week. 

Indices Performance Tables 

  Week YTD 27/08/2010 

S&P/ASX 50  -4.55% -6.09% 4376.98 

S&P/ASX 200  -4.19% -6.03% 4370.11 

AUD/USD  -1.62% 0.97% 0.90 

US DJ  -4.57% 0.00% 10150.65 

UK FTSE  -3.61% 0.00% 5201.56 

NASDAQ Comp  -5.69% 0.00% 2153.63 

 

 
Aust 10 Yr 

Yield  
(%) 

US10Yr 
Yield  
(%) 

A$/US$10yr  Spread 
(bps) 

Aust 3/10 Yield 
Curve (bps) 

Aust Bond Mkt Total 
Return (%) 

27/08/10 4.8 2.6447 222.6 41.5 0.51 

20/08/10 4.905 2.6106 233.3 43.0 0.62 

Source: Aberdeen Asset Management Limited, Bloomberg, Reuters, IRESS 

Focus – This Week 

 Australia data International data 

30 Aug - PCE 

31 Aug Retail Sales; Building Approvals - 

1 Sep GDP - 

2 Sep - Initial Jobless Claims 

3 Sep - Factory Orders; Payrolls; Unemployment 

4 Sep - ISM Non-Manufacturing Composite 
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For more information 

Client Services  
Aberdeen Asset Management Limited 
Level 6, 201 Kent Street, Sydney NSW 2000, Australia 
Tel: 1800 636 888 
Fax: +612 9950 2833 
www.aberdeen-asset.com.au 
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This document has been prepared by Aberdeen Asset Management Limited ABN 59 002 123 364 AFSL No. 
240263 and Aberdeen Investment Management Australia Limited ABN 57 007 305 384 AFSL No. 238390 
(together “Aberdeen). 

This is not an offer of securities or financial products, nor is it financial product advice.  Any Fund referred to is a 
registered managed investment scheme managed by Aberdeen. A Product Disclosure Statement (PDS) is available 
and can be obtained by calling Aberdeen Client Services on 1800 636 888, online at www.aberdeenasset.com.au, 
or from your financial adviser.  Applications can only be made on the application form contained in the current 
PDS. This document has been prepared without taking account of your individual objectives, financial situation or 
needs. You should obtain and consider the PDS before deciding whether to acquire, or to continue to hold units in 
the Fund. 

Neither Aberdeen Asset Management PLC, Aberdeen Asset Management Limited, Aberdeen Investment 
Management Australia Limited nor any other entity guarantees the performance of the Fund or the repayment of 
capital invested in the Fund.  Investments are subject to investment risk, including possible delays in repayment 
and loss of income and principal invested.  Past performance is not a reliable indicator of future results.   

Although non-Fund specific information has been prepared from sources believed to be reliable, we offer no 
guarantees as to its accuracy or completeness.  Any performance forecasts are not promises of future performance 
and are not guaranteed. Opinions expressed may change. All dollars are Australian dollars unless otherwise 
specified. All indices are copyrighted by and proprietary to the issuer. 


