Australian Weekly Abérdeen

Overview

e The S&P/ASX 200 Index rose last week, driven largely by the materials and industrials sectors. In
contrast, telecoms and utilities stocks lagged.

e The Reserve Bank of Australia raised its benchmark interest rate to 4%, from 3.75%. Robust
economic data underscored the central bank’s decision. The economy expanded 0.9% quarter-on-

quarter in the fourth quarter, the fastest pace in almost two years.

e Retail sales also rebounded in January, though home-building approvals fell on the back of higher
borrowing costs and reduced government grants for first-time buyers.

Corporate News

Rio Tinto's divestment programme exceeded US$10 billion with the completion of the US$1.2 billion sale
of its Alcan Packaging Food Americas division to Bemis Company.

Tatts Group acquired the New South Wales state lottery business for A$850 million.

Lihir Gold will sell its Ballarat mine to Castlemaine Goldfields for A$4.5 million in cash plus a 2.5% royalty
on future production, capped at A$50 million.

Japanese life insurance company Dai-ichi Mutual Life received regulatory approval to increase its stake in
Tower Australia Group to 49.9%.

Brickworks Limited bought Sasso Precast Concrete, a manufacturer of precast concrete panels, for A$35.25
million.

Corporate Express’ full-year results were slightly above guidance, thanks in part to a strong fourth quarter.
Avoca Resources posted record interim results owing to robust gold sales.

We hold all the above companies highlighted.

Fixed Interest

Australian bond futures rose in fairly quiet trading. The yield curve flattened ahead of the central bank
meeting and steepened towards the end of the week.

Indices Performance Tables

Indices Week YTD 05/03/2010
S&P/ASX 50 2.73% 2.99% 4800.50
S&P/ASX 200 2.79% 2.51% 4767.20
AUD/USD 1.47% 2.15% 0.91

UsS D) 2.33% 20.39% 10566.20
UK FTSE 4.58% 26.29% 5599.76
NASDAQ Comp 3.94% 47.51% 2326.35
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Aust 1((3%Y)r it US-IO(Z/:)YiEId A$/US$10yr Spread (bps) Aust Bond Mkt Total Return (%)
05/03/10 5.460 3.6022 177.8 0.07
26/02/10 5.485 3.6117 181.1 0.54

Source: Aberdeen Asset Management Limited, Bloomberg, Reuters, IRESS

Focus — This Week

Australia data International data

10Mar |- Mortgage Applications

11 Mar | Unemployment -
12 Mar |- Initial Jobless Claims
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Important information

This document has been prepared by Aberdeen Asset Management Limited ABN 59 002 123 364 AFSL No. 240263 and Aberdeen Investment
Management Australia Limited ABN 57 007 305 384 AFSL No. 238390 (together “Aberdeen).

This is not an offer of securities or financial products, nor is it financial product advice. Any Fund referred to is a registered managed investment
scheme managed by Aberdeen. A Product Disclosure Statement (PDS) is available and can be obtained by calling Aberdeen Client Services on 1800
636 888, online at www.aberdeenasset.com.au, or from your financial adviser. Applications can only be made on the application form contained in
the current PDS. This document has been prepared without taking account of your individual objectives, financial situation or needs. You should
obtain and consider the PDS before deciding whether to acquire, or to continue to hold units in the Fund.

Neither Aberdeen Asset Management PLC, Aberdeen Asset Management Limited, Aberdeen Investment Management Australia Limited nor any
other entity guarantees the performance of the Fund or the repayment of capital invested in the Fund. Investments are subject to investment risk,
including possible delays in repayment and loss of income and principal invested. Past performance is not a reliable indicator of future results.

Although non-Fund specific information has been prepared from sources believed to be reliable, we offer no guarantees as to its accuracy or
completeness. Any performance forecasts are not promises of future performance and are not guaranteed. Opinions expressed may change. All
dollars are Australian dollars unless otherwise specified. All indices are copyrighted by and proprietary to the issuer.
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